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%I 1Q] VR HWWHUDIAAWV  HQAHSUHQHXLY SURIHWIRCQDY FUHDWYHY DQG FRP P XQW P HP EHY | RUDQHYHQQ
Rl @/HDWM DWKIRQ SHURWP DOFH DQG FRQHAWRQ

7 KH HYHQABURYIGHV EUDQGVZ IWK D XQT XH RSSRWXQW VR HQJ D H GILHAVD Z MK DQ DXGHQFH WDWDOHY
FU-DWIW Z HEHW FX@UH DQG DXWHQAE H SHUHQFHVZ KIB!J HOHIDWY KUK TXDOWV YIVXDOFRQMOADQG
P HDQQJ I XQFRP P XQW P SDFW

7KRXIKRAVWMHHYHQQ)  FRP SHQJ DUAW WDQURIP KXP DQP RGHYIQR CDXUH LQVSILHG Q)
DWYE RV GXUQ) DOYHERG SDIQAY) FRP SHARQ * XHVVZ IMZHW WH FUHDWYH SURFHW IQUHDOMNP H H SGUH
WH DYE RINXS FEVH HQR OYH HOMYEICP HOMXQZ D SUHVHQBMRQY P XVIE QHVE RINQJ RSSRUMQUHV
DQG DXGHQFH YRWD) EH RUHWH Z LQQIQ) DUV DUH DQQRXQFHG

( YHQN( [ SHUHQFH
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3IRHMRDY  ( QAHSUHQHXWY

&UDAHY SNV 6XSSRUMY) GFDIDWNAN DQG FUHDWYH SURI HWIRQDY

e | H@HWFRP P XQW o UXI@Q) FRP P XQW FRQCHPWRQWURXI K DLW

* [ RFDOAMQHWHY e 3WRP RWQ) FUHDAYIW VHO H SUMWRQ DQGZ HIMHW
) DKIRQDQG EHDXW HQMXMDW o &UHDAMY RSSRUMQWAVIRUHP HU Q) DUNAN

o &ROMQNFUHDRLY DQG IQ GHQFHY o &HBEUDWY) 9 DQFRXYHUV FUHDAYH FXGMUH

K\ 3DWQHU. IVK+XP DQ; 1 DWIH!

+XP DQ: 1 DUH RIIHYEWQGY DQRSSRWXQW VR FRQGHAVWZ MK DQHQJ DJ HG DXGHGFH
WURXI K FUDWW FXEMUH DQG VKDUHG H SHUHQFHV

%A SDWZHUQ) Z W+ XP DQ; 1 DMUH VSRQRWFDQ

$@ QZ MK DXQTXH 9 DQFRXYHUDUW DQG FXE@MUH H SHUHGFH
B6XSSRUNBRFDIDUWAAN GHVLI GHY DQG FUHDAYH SUR HWMRQDY

( QI DI H GILHPVD Z W DIMAQGHHVWURXJ K P HDQIQJ | XGEUDQG DPRYDWRQY

* HQHUDM RW ICDCSKRVR DQG YIGHR FRQMQWRUP DINHWY) FDP SDLIQV

,GFU-DVH YIMELOV EH RUH GXUQJ  DQG DI WIUWH HYHQMAURX] K GLI MIADQG LQ SHYRQH SRVXUH
" HP RQMIDW FRP P XQW IQYROHP HOWDQG VIXSSRWWRUBFDIFXOMUH

+XP DQ; 1 DVWUH FUHDWAVP HP RUDE®! H SHUHQFHV WDWAHQI WHQ FRQGHPWRQY EHVE HHQ EUDQGY DQG
FRP P XQWAVZ KIBI FHBEUDAY FU-DAYIW VHO H SUHWRQ DQG DUNME IQCRYDWRQ
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/ LYHYRG\ 3DIQAQ) &RP SHWRQ
© DIFK  VEXBIQMG DUV WDQUM RIP KXP DQP RGHY IQR QDMUH LQVSILHG IIQJ DYE RUWIQDKLIK HQHJ\  @H FUHDAYH
EDA®I

P P HUAYH$ U\ [ SHUHQFH
* XHVIV P RYH WURXJ KRXVWKH YHQXH Z IMZHVWIQ) WH DUAAME SURFHW XS FEVH DQG HQJ DI 1Q) GIUHAWD Z VK DAV DQG
P RGHY

5XQ D 6KRZ FDVH

&RP SGMG FUHDWRQV DH SUIHVHOMG IQD G\ QOP IF X D\ H SHUHQFH EUQILQ) HDFK DWE RINVR @HWURXI K
P RYHP HQADQG SHURWP DQFH

$XGHQFHORVIQY
$WHMQGHHVEHFRP H SDUWAR WH H SHUHGFHE\ YRWOJ | RUMHU DYRXUM DWE RUINDQG KHSIQ) VHBFVWAH Z LQQIQ) DUAAN

0 XVIF  ( QMUIIQP HQW
/ YH' - SHURUP DQFHV DQG IQMUIDPWYH H SHUHGFHV FUHDWA DQHQHU HAWE DQG HQJ DI IQ) DV RVSKHUH WIURXI KRXVIKH
HYHQQ)

1HERINQI  &RP P XQW &RQQHFIRQ
+XP DQ; 1 DMUH EUQ) VVRI HWHUDWAN HQAHSUHQHXWY SUR HWIRQDY FROMQAFUHDRY DQGFRP P XQW P HP EHWY/IC
DXQTXH VREIDOHQYLRGP HQW/

$SUMMEHFRIQUMRQ  $Z DBV
© 1QQQ) DYNAN DQG P RGHY DUH FHBEUDMG WURXJ K DXGHQFH UHFRI QURQ FDVK SUL HV DQGFRP P XQW H SRVXUA

& ROMNEIHDARQ 2 SSRUXQVIHV
$ YIVXD® WXQQQ) HYHQAGHW QHG | RUSKRWRIWDSK!  YIGHR FROMQMRFIDOKDUQ) DQGP HP RIDE®I EWDQG
H SHUHQFHV
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0 O IP [} H<RXWADQG 9 IMEIMV %HRUH ' XUQ) DQG$I WIUWH ( YHQN

+XP DQ; 1 DWUH SIRYIGHVVSRQRWYZ WK P HDQIQ | XARSSRUMQWHV VR FRQQHPWZ W DQHQI DI HG
DXGHQFHWWRXIK [P P HIAYH H SHUHQFHV O/H IQMDPWRQ DQG FUHDAYH FRQMQW

9/H RUH VKKH ( YHQW
9%4DQG H SRVXUH WURXJ K HYHQAP DUNHWR) FDP SDLIQV
6 RFIDAP HAD SURP RWRQDQG VSRQWRUHFRI QURQ
/ RIR SOFHP HQARQHYHQAP DMUDY DQG UH) MADAWRQ STMRUP V
,CFOMRQIQHP DICP DINAWY) FDP SDUIQV

' XUQI VKH ( YHQW
" IUHPWHQJ DI HP HQUZ I, DIMAQGHHV WURXJ K EUDQG DPRYDWRQY
3URGXFWLP ST DQG SURP RARCDARSSRUMQWAY
6 SRQVRUHFRI QURQE\ WHO &

2 Q VW \LJ QDI H DQG EUDQG YIMELDN WURXJ KRXVWH YHQXH
2 SSRWMQW VR VKRZ FDVH SURGXFW VHYIEHY RUH SHUHQFHV

$1 VUVKH ( YHQW
6 SRQVRUHFRI QURQLQ SRWVHYHQWFRQMQN
3 URI HVMRQDOHYHQABKRVRI UDSK\ DQG YIGHR H SRVXUA
700 HG VRFIDAP HGID FROMQADQG UHFDS KL KO KW
& ROMXHG YIMEIDN WURXJ K HYHQAI DEIUHY DQG SURP RARQDAP DIMUDY

94DQG YHQH LW
& RQQHPVZ IV 9 DQFRXYHUV FUHDWYH DQG FX@UDFRP P XQW
6 XSSRWWRFDIDWAAN DQG FUHDAYH \BBIQN
* HOHUDM DXWHQUWE FROMQADQG DXGIHQFH HQI DI HP HQW
,QFUHDVH EUDQG DZ DUIHQHW WIURXJ K H SHUHQADTP DUNHWY)
" HP RQMIDM FRP P XQW LQYROHP HQADQG FXGMUDOXSSRW
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([ FOOMYH 2 SSRUXQW
3RVMRQ\ RXURL DQ] DWRQ DV\WH BDG SDWZHUR! + XP DQ; 1 DU DQIP P HYAYH FX@MUDO
H SHUHQFH FHOEUWY) FU-DWIW DUAME IQCRYDARQ DQGFRP P XQW FRQUHFWRQ

3DWQHUKLS 94HQH! LW
([ FOMYH 3 UMVHOAD 3DWZHULHFRI QURQ
5HFRI QUWRQDVWH 2 11 EIDCB UHVHQAQ) 3DWZHUR! + XP DQ; 1 DX
3UP IXP EWDQG YIMELDV WURXI KRXVWKH HYHQAHQXH
) HDIMUHG SOFHP HQADFURW D@HYHQAP DUNHWO) FOP SDU QY
3UP IXP DPWDARQRUH KIEMWSDFH QDKL K DI I IE DUHD
2 SSRWXQW VR HQJ DI H GUHPVD Z VK DIMAQGHHVWURXJ K DEWDQGHG H SHUHGFH

5HFRIQURQE\ WHO & GXUQI WH HYHQW
2 SSRUMQW R SURYIGH EUDQGHG SURGXFW \VOP S®V RUILYHZ D\ V

) HDIUHG ®J R SOFHP HQARQWH HYHQZ HEVIW DQG UHJ MADARQ SDJ H
&RP SDQ. SWRI B DQGZ HEVIW @NI HDWUHG RQIEH
/ RIR SOFHP HQARQ DXGHQFH YRWY) P DIMUD DQG HYHQWAI QDI H

0 DINHVIQJ 0 HGID( [ SRVXWH
3R HWIRQD® SURGXFHG SKRVR DQG YIGHR FROMQAHDXUQ) \ RXUEWDQG
' HGEDWG VSRQVRUVSRW KWEH RUH DQG D WIWH HYHQW
) HDMUHG VRFIDOP HGID SR DQG WRUHV
,QFOMRQIQHP DIGP DINHWQJ FDP SDIQV
5HFRI QURQDFURW GL MBADQG SUQMG HYHQAP DIMUDY
9%4.DQG LOFOMRQIQ SRWVHYHQAHFDS FRQMQW
2 SSRWXQW R VKDUH SURP RWRQDCR! | HY RUP DMUDY Z W DMAQGHHV

&RP P XQW ,P SDFW
6 XSSRIWBFD@MWNAV P RGHY GHMJ CHY DQG FUHDWYH SUR HWIRCDY
+HS FUHDWM DFFHVWE®] FXGXUWDOH SHUHQFHVZ WIQWH FRP P XQW

$@ Q\ RXUEWDQG Z W FUHDAWYIW LQQRYDVMRQ DQG FRP P XQW HQJ DI HP HQW
' HP RQMDW VXSSRWVRUD DQFRXYHUV DUV DQG FXEMUH VHRVRU

7IENHW ,QFXGHG

&RP ST HQM ( YHQAT IENHW
GMFRXQARQ DEGMRQDOMENAVEXUFKDVHY
&XVURP SDUWZHUAKLS RSSRUMQWAY DUH DYDIDE® VR DO QZ MK\ RXURL DI} DARQVP DN

FRP P XQW HQJ DJ HP HQADQG VSRQWRUKLS REMPWYHY
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&RP P XQW ,P SDFWBDUAHU

) HDW(UHG 3 DWZHUUHFRI QURQ

3UP IXP ®JR SOFHP HONRQHYHQAP DUNAWD) P DMUDY

94DQG DPWYDWRQRUH KIEMWSDFH

5HFRI QUWRQE\ WHO & GXUQ] WH HYHQW

2 SSRUMQW R SURYIGH EUDQGHG SURGXFW RUI LYHDZ D V

) HDW(UHG ®J R RQHYHQWZ HEVIW DQG UHI MADARQ SDI H

6 RFIDIP HGED UHFRJ QURQ

QFOMRQIQHP DIP DN FOP SDLIQV

3R HVMRQDOHYHQABKRVRI IDSK\ | HDWUQ] \ RXUEWDQG
FRP ST HOMW HYHQMNAENAW

& UHDVIYH 3 DUADHU

6XSSRUAMY 3 DWZHUHFR] QURQ
/ RIR SOFHP HQARQHYHQAZ HEVW DQG P DUNAWY) P DIMUDY
5HFRJ QURQGXUQ) WH HYHOW
2 SSRUMQW R SURYIGH SURP RWRCDIP DWMUDY RUIVDP SBV
6RFIDIP HGED UHFRI QURQ
, FGMRQIQVSRORUFRP P XQEDARQY
3R HWMRQDOHYHQABKRVRI UDSK\ | HDMUQ) \ RXUEDQG
FRP STP HQMW HYHQMNAENAW
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6 XSSRUMRFDODUAMW FUHDAYIW DQG FRP P XQW HQJ DI HP HOWZ KI®
FROQHFVIQ Z LV 9 DQFRXYHUV YIELDQWFUHDVYH FRP P XQW

O/HQH LW, QFOXGH
&RP P XQW 3 DWZHUHFRI QURQ
/ RIR SOFHP HQARQWH HYHQ/Z HEVIWM

/ RIR SOFHP HQARQVSRORUMI QDI H
5HFRJ QURQRQVRFIDP HGAD

,FAMRQIQVSRQRUDFNCRZ GIGI HP HONV
2 SSRUMQW VR SURYIGH SURP RWRCDP DWIUDY \VDP SGV RUJ LYHDZ D\ V
04DQG YIMELOV GXUQ) WH HYHQWV

FRP ST HQMW HYHQMWAENHW

EXVWRP SDWZHIAKLS RSSRUMQWAY DUH DYDICE®! | RURW DYl DARQY VHHNQ]
DGGMRCDEWDQG YIMELIMW HQJ DI HP HOAMRUDPWYDARQ RSSRUMQMEN






$XGEHQFH 9HQXH DQGS WAV 2 YHHZ

( MP DIMG QXP EHUR! HQIDIHG

$ XGHQFH

JXHVV DAMWQGEQ]
. HYHQN + MRUE GFDARQIRU | 7DBIQMG e ERG SDOMY
DAMQGHHV WH HYHOA SHUIHQFH | SIR HWIRQDY o OH
o DWHONXVDW KRZ FDMQJ WHU SHURWP DQFHV
o ®FDIRP P XQW WOYWDQMRP WH |  DXGHQFHYRWY
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